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Date: 25.05.2026

To,

The Manager

Listing Department

BSE LIMITED

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Scrip Code - 530259

Dear Sir/Ma’am,

Sub: Outcome of Board Meeting held on 25" May, 2026.
Ref: Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Para A of Part A of Schedule lll to said Regulations.

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, and with reference to our letter dated 16th May, 2026., we would like to inform

you that the Board of Directors of the Company in its meeting held today i.e. Monday, 25th May, 2026 at the

Registered Office of the Company. The Board of Directors, inter-alia, considered, approved and took on record

the following items of business:

. Statement of Audited Financial Results for the quarter and year ended on 31st March, 2026. (Annexed

hereto and marked as Annexure - A);

. Statutory Auditors’ Report. (Annexed hereto and marked as Annexure - B);
c. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. (Annexed hereto and marked as Annexure - C);

d. The Company did not recommend any dividend for the Financial Year ended 31st March 2026.
e. Re-appointment of M/s. Rantu Das & Associates, Practicing Company Secretaries, as the Secretarial Auditor

of the Company for the financial year 2026-2027, based on the recommendation of Audit Committee.
Re-appointment of Mr. Sudhir Kumar Jha, as the Internal Auditor of the Company for the financial year
2026-2027, based on the recommendation of Audit Committee.

. Revision in the Nomination and Remuneration Policy of the Company, based on the recommendation of

the Nomination and Remuneration Committee. The revised policy is available on the website of the
Company at https://isocl.in/code-of-conduct-policies/

. Non-applicability of the Statement of Deviation or Variation under Regulation 32(1) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and financial year ended 31st
March, 2026;

Non-Applicability of Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 for the half year ended 31st March, 2026.
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j. Non-Applicability of Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 for the financial year ended 31st March, 2026.

k. The Secretarial Audit Report for the financial year ended 31st March, 2026.

I. Board Report for the financial year 2025-2026.

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 issued on July 11, 2023 and last updated on January 30, 2026 is
given as “Annexure -D” to this letter.

The said results will be duly published in the newspapers, as required, pursuant to Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements), 2015. The outcome of the Board Meeting will be uploaded on the web
link: https://isocl.in/outcome-of-board-meeting/

The Board Meeting commenced at 4.00 P.M. (1ST) and concluded at 6.30 P.M. (1ST)

This is for your information, record and necessary dissemination to all the stakeholders.
Thanking You,

Yours Faithfully

For Inter State Oil Carrier Limited
Digitally signed by Rashmi

Rashmi Sharma shama

Date: 2026.05.25 18:47:49 +05'30'

(Rashmi Sharma)
Company Secretary & Compliance Officer
Membership No. A34765

Encl.: As above




Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2026:

INTER STATE OIL CARRIER LIMITED

CIN: L15142WB1984P1L.C037472

Annexure - A

Amount (X in Lakhs)
Sr Quarter Ended Year ended
Nc; Particulars 31.03.26 31.12.25 31.03.25 31.03.26 31.03.25
) Audited | Unaudited | Audited Audited | Audited
I |Revenue from Operations 3,067.22 2,618.64 2,300.74 10,758.22 8,814.82
II |Other Income 58.53 24.27 16.24 108.64 41.42
III |Total Income (I+II) 3,125.75 2,642.91 2,316.98 | 10,866.86 | 8,856.24
IV |EXPENSES
a |Operating Expenses 2,686.32 2,304.81 2,059.41 9,505.60 7,770.29
b |Employee Benefits Expense 62.99 38.78 44.01 198.58 157.81
¢ |Finance Costs 59.96 66.88 38.69 229.40 173.78
d [Depreciation & Amortisation Expense 128.42 132.58 108.92 491.04 433.34
e |Other Expenses 32.19 65.39 43.46 167.46 165.12
Total Expenses (IV) 2,969.88 2,608.44 2,294.49 | 10,592.08 | 8,700.34
Profit/(Loss) before Exceptional Items
\% and Tax (III - TV) 155.87 34.47 22.49 274.78 155.90
VI |Exceptional Items - - - - -
VII |Profit/(Loss) before Tax (V - VI) 155.87 34.47 22.49 274.78 155.90
VIII | Tax Expense:
Current Tax 27.95 6.19 3.13 45.80 24.62
Deferred Tax 7.02 7.59 529 36.99 16.86
IX |Profit/(loss) for the period (VII-VIII) 120.90 20.69 14.07 191.99 114.42
X [Other Comprehensive Income
ai Items that will not be reclassified to profit (10.75) i (0.47) (10.75) (0.47)
or loss
i Income ta.x.relatmg tol items that will not 1.80 ) 0.08 1.80 0.08
be reclassified to profit or loss
bi Items that will be reclassified to profit or
* |loss ) ) ) ) )
.. |[Income tax relating to items that will be
b.ii g ; - - - - -
reclassified to profit or loss
Other Comprehensive Income for the
period (Net of Tax) (X) (8.95) - (0.39) (8.95) (0.39)
xp | Total Comprehensive Income for the 111.95 20.69 1368 |  183.04| 11403
period (IX + X)
XII |Earnings Per Share
i |Basic (Equity Share of FV X 10 each) () 242 0.41 0.28 3.85 2.29
ii |Diluted (Equity Share of FV X 10 each) (}) 242 0.41 0.28 3.85 2.29
For and on behalf of the Board of Directors
Digitally signed by SANJAY
SANJAY JAIN 22525 s ADITYA
+05'30' P
RAJGARIA:

Sanjay Jain
Managing Director
DIN: 00167765
Place: Kolkata
Dated: 25.05.2026




INTER STATE OIL CARRIER LIMITED

CIN: 1.15142WB1984P1.C037472

Statement of Assets and Liabilities as at March 31, 2026:

Amount (X in Lakhs)
. As at 31.03.26 | As at 31.03.25
Particulars
(Audited) (Audited)
ASSETS
1 |Non-Current Assets
a |Property, Plant and Equipment 2,951.64 2,880.50
b |Other Intangible Assets 6.81 6.76
¢ |Financial Assets
i |Investments 24.55 24.16
ii |Other Financial Assets 13.00 -
2 |Current Assets
a [Financial Assets
i |[Trade Receivables 1,867.60 1,271.17
ii [Cash and Cash Equivalents 3.21 65.46
iii|[Bank balances other than Cash and Cash Equivalents 64.58 62.50
iv |Other Financial Assets 62.27 64.86
b [Current Tax Assets (Net) 513.10 371.75
¢ |Other Current Assets 348.34 182.91
Total Assets 5,855.10 4,930.07
EQUITY AND LIABILITIES
I |[EQUITY
a |Equity Share Capital 499.23 499.23
b |Other Equity 1,614.95 1,431.91
II|LIABILITIES
1 |[Non-Current Liabilities
a [Financial Liabilities
i |Borrowings 1,313.26 1,036.70
b [Deferred Tax Liabilities (Net) 66.47 29.48
2 |Current Liabilities
a [Financial Liabilities
i |Borrowings 1,558.99 1,353.11
ii | Trade Payables
- Total outstanding dues of micro enterprise and small enterprises 57.69 91.23
- Total outstanding dues of creditors other than micro enterprises and
small enterprises ’ F 397.26 223.19
iii [Other Financial Liabilities 8.28 7.39
b |Other Current Liabilities 330.76 257.83
¢ |Provisions 8.21 -
Total Equity and Liabilities 5,855.10 4,930.07
For and on behalf of the Board of Directors
Digitally signed by SANJAY A D ITYA
SANJAY JAIN pae -
282?3. 5926.05.25 17:54:03 R AJ G A R| A
Sanjay Jain

Managing Director
DIN: 00167765
Place: Kolkata
Dated: 25.05.2026




INTER STATE OIL CARRIER LIMITED
CIN: L15142WB1984PL.C037472

Statement of Cash Flows for the year ended March 31, 2026:

Amount (X in Lakhs)
For the year ended
Particulars 31.03.2026 | 31.03.2025
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Tax 274.78 155.90
Adjustment for :
Depreciation & Amortization Expenses 491.04 433.34
Finance Costs 229.40 173.78
Remeasurement of defined benefit plans through
Other Comprehensive Income F ’ (10.75) (047)
Interest Income from Fixed Deposits (4.62) (4.47)
Dividend Income from Non-Current Investment (0.02) (0.03)
Net (gain)/loss on Fair Value Changes of Investment (0.38) 0.04
Loss/ (Profit) on sale & discard of Property, Plant & Equipment (14.17) (6.16)
Bad Debts 0.60 2.87
Provision for Doubtful Debts / (Written Back) (20.51) (8.58)
Operating Profit/(Loss) before Working Capital Adjustment 945.37 746.22
Changes in Working Capital
(Increase)/Decrease in Trade Receivables (576.53) 386.32
(Increase)/ Decrease in Other Financial Assets (9.37) (4.29)
(Increase)/Decrease in Current Tax Asset (141.35) (91.07)
(Increase)/ Decrease in Other Current Assets (165.43) (28.49)
Increase/(Decrease) in Trade Payables 140.53 (85.78)
Increase/(Decrease) in Other Financial Liabilities 0.89 3.64
Increase/(Decrease) in Other Liabilities 72.93 (14.46)
Increase/ (Decrease) in Provisions 8.21 -
Cash Generated from Operation 275.25 912.09
Less: Payment of Taxes 44.00 24.54
Net cashflow from / (used in) operating activities (A) 231.25 887.55
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (623.76) (1,255.08)
Proceeds from sale of Property, Plant & Equipment 78.80 2491
Purchase of Intangible Assets (3.10) (1.09)
Dividend Income from Non current Investment 0.02 0.03
Purchase of Non current Investments - -
Proceeds from sale of Non current Investments - 0.01

Digitally signed
by SANJAY JAIN
Date: 2026.05.25
17:54:16 +05'30'

SANJAY
JAIN

ADITYA
RAJGARIA




INTER STATE OIL CARRIER LIMITED
CIN: L15142WB1984PL.C037472

Statement of Cash Flows for the year ended March 31, 2026:

Amount (X in Lakhs)
For the year ended
Particulars 31.03.2026 | 31.03.2025
Audited Audited
(Increase)/Decrease in Bank balances other than (312) (4.22)
Cash and Cash Equivalents (incl. interest accrued)
Interest Income from Fixed Deposits 4.62 447
Net cashflow from / (used in) Investing Activities (B) (546.54) (1,230.97)
CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Borrowings 482.44 466.94
Finance Costs (229.40) (173.78)
Net cashflow from / (used in) financing activities (C) 253.04 293.16
Net increase/(Decrease) in cash and cash equivalent (62.25) (50.26)
Opening Cash & Cash Equivalent 65.46 115.72
Closing Cash & Cash Equivalent 3.21 65.46
CLOSING CASH & CASH EQUIVALENT
Cash at Bank 2.45 58.10
Cash in Hand 0.76 7.36
3.21 65.46
Note:

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting

Standard (Ind AS7) "Statement of Cash Flows".

For and on behalf of the Board of Directors

Digitally signed by
SANJAY SANJAY JAIN
Date: 2026.05.25
JAI N 17:54:30 +05'30'
Sanjay Jain

Managing Director
DIN: 00167765
Place: Kolkata
Dated: 25.05.2026

ADITYA
RAJGARIA




INTER STATE OIL CARRIER LIMITED
CIN: L15142WB1984P1.C037472

Notes :

The standalone financial results have been reviewed by the Audit Committee and taken on record by
the Board of Directors of the Inter State Oil Carrier Limited (the 'Company') at its Meeting held on 25th
May, 2026. The results for the year ended 31st March 2026 have been audited by the Statutory Auditors
of the Company.

This statement has been prepared in accordance with the requirements of Regulations 33 of the listing
regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016.

The Company does not have more than one reportable segment in line with the Indian Accounting
Standards ("Ind AS") during the period under review and hence, segment reporting is not applicable.

The figures for quarter ended 31st March 2026 and 31st March 2025 represents the balance between
audited financial in respect of the full financial year and those published till the third quarter of the
respective financial year.

Corresponding figures of the previous periods / year have been regrouped or rearranged wherever
considered necessary.

For and on behalf of the Board of Directors
SANJAY  goialsanedby ADITYA
JAIN Trahay 10550 RAJGARIA

Sanjay Jain

Managing Director
DIN: 00167765
Place: Kolkata
Dated: 25.05.2026



Annexure - B

PATNI & CO.

CHARTERED ACCOUNTANTS
Head Office: 1, India Exchange Place, 24 Floor, Room No. 219, Kolkata 700001
Contact No.: (033) 2231 4111 / 4112, 2230 0556 / 0557
Branch Office: 16A, Shakespeare Sarani, Unit II, 24 Floor, Kolkata 700071
E-mail ID: patniandco@gmail.com / dkpatni@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
INTER STATE OIL CARRIER LIMITED

Report on the audit of the Financial Results

Opinion

We have audited the accompanying annual financial results (“the Statement”) of Inter State Oil
Carrier Limited (“the company”) for the year ended 315t March’ 2026, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive loss and other
financial information for the year ended 315t March’ 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities and those charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net profit and other comprehensive loss and
other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India

ADITYA
RAJGARIA

6
Dt



PATNI & CO.

CHARTERED ACCOUNTANTS
Head Office: 1, India Exchange Place, 24 Floor, Room No. 219, Kolkata 700001
Contact No.: (033) 2231 4111 / 4112, 2230 0556 / 0557
Branch Office: 16A, Shakespeare Sarani, Unit II, 24 Floor, Kolkata 700071
E-mail ID: patniandco@gmail.com / dkpatni@gmail.com

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

ADITYA
RAJGARIA
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CHARTERED ACCOUNTANTS
Head Office: 1, India Exchange Place, 24 Floor, Room No. 219, Kolkata 700001
Contact No.: (033) 2231 4111 / 4112, 2230 0556 / 0557
Branch Office: 16A, Shakespeare Sarani, Unit II, 24 Floor, Kolkata 700071
E-mail ID: patniandco@gmail.com / dkpatni@gmail.com

related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

The Statement includes the financial results for the quarter ended 31t March’ 2026 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Place: 1, India Exchange Place, For Patni & Co.
Kolkata - 700 001 Chartered Accountants
(Firm Reg. No. 320304E)

ADITYA

RAJGARIA

Dated: The 25t day of May’ 2026 A. Rajgaria
(Partner)
Membership No. 300004
UDIN: 26300004PNZBTW5763
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Annexure - C
Date: 25.05.2026

To,

The Manager,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Scrip Code - 530259

Sir,

Sub: Declaration in respect of Audit Report with unmodified opinion for the financial year ended 31
March, 2026.

Ref: Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

I, Sanjay Jain, Managing Director of Inter State Qil Carrier Limited (CIN: L15142WB1984PLC037472)
having its registered office at 113 Park Street, Poddar Point, South Wing, 5th Floor, Kolkata-700016
hereby declares that M/s. Patni & Co., Chartered Accountants, (ICAl Firm Registration Number 320304E)
Statutory Auditors of the Company, have issued the Audit Report on the Audited Financial Results for
the quarter and financial year ended 315 March, 2026, expresses an unmodified opinion.

This is for your information, record and necessary dissemination to all the stakeholders.

Thanking You,

Yours Faithfully

For Inter State Qil Carrier Limited
Digitally signed by SANJAY

SANJAY JAI N f)Aalt’:: 2026.05.25 18:47:15

+05'30"
(Sanjay Jain)
Managing Director
DIN: 00167765
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Annexure -D
Details as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 issued on July

11, 2023 and last updated on January 30, 2026.

Details of events
that needs to be
provided

M/s. Rantu Das & Associates, Practicing
Company Secretaries
(Secretarial Auditor)

Mr. Sudhir Kumar Jha
(Internal Auditor)

Reason for
change viz.-re-
appointment

Pursuant to the provisions of Section 204
of the Companies Act, 2013 read with
applicable rules made thereunder, the
Board of Directors has approved the re-
appointment of M/s. Rantu Das &
Associates, Practicing Company
Secretaries, as the Secretarial Auditor of
the Company for the Financial Year 2026-
2027.

Pursuant to the provisions of Section 138
of the Companies Act, 2013 read with
applicable rules made thereunder, the
Board of Directors has approved the re-
appointment of Mr. Sudhir Kumar Jha as
the Internal Auditor of the Company for
the Financial Year 2026-2027.

Date of re-
appointment

Re-appointed for conducting the
Secretarial Audit of the Company for the
Financial Year 2026-2027.

Re-appointed for conducting the Internal
Audit of the Company for the Financial
Year 2026-2027.

Terms and
Conditions of
Appointment

Re-appointed as the Secretarial Auditor
of the Company for conducting the
Secretarial Audit of the Company for the
Financial Year 2026-2027, on such terms
and conditions as may be mutually
agreed between the Company and the
Auditor.

Re-appointed as the Internal Auditor of
the Company for conducting the Internal
Audit of the Company for the Financial
Year 2026-2027 on such terms and
conditions as may be mutually agreed
between the Company and the Auditor.

Brief Profile (in
case of
appointment)

M/s. Rantu Das & Associates is a firm of
Practicing Company Secretaries having
expertise in Corporate Laws, Secretarial
Audit, Corporate Compliance
Management, Corporate Governance
and advisory services etc.

Mr. Sudhir Kumar Jha has extensive
experience of over 23 years in the areas of
Accounting, Finance and Regulatory
Compliance.

Disclosure of
relationships
between
directors (in case
of appointment
of a director)

Not Applicable

Not Applicable
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