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113, Park Street, Poddar Point, South Wing, 5  Floor, Kolkata – 700016

Tel: +91 33 4067 5183, Fax: +91 33 2229 0085
Website: https://isocl.in/, E-mail: info@isocl.in

TH 
NOTICE OF 40 ANNUAL GENERAL MEETING

thNo�ce is hereby given to the Members of Inter State Oil Carrier Limited (“the Company”) that the 40  
th 

Annual General Mee�ng (“AGM”) of the Company will be held on Thursday, 19 September, 2024 at 1.00 
p.m. (IST) through Video Conferencing (“VC”) facility or Other Audio-Visual Means (“OAVM”) facility to 
transact the following business:

ORDINARY BUSINESS:

1. Adop�on of Financial Statements.

 To receive, consider and adopt the Audited Financial Statements of the Company for the financial 
styear ended on 31  March, 2024, together with the Reports of the Board of Directors and the 

Auditors thereon.

2. Re-appointment of Mr. Sanjay Jain (DIN: 00167765), as a Director of the Company.

 To appoint a Director in place of Mr. Sanjay Jain (DIN: 00167765), who re�res by rota�on at the 
mee�ng and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3. Appointment of Mr. Siddhant Jain (DIN: 07154500) as a Director of the Company.

 To consider and if deemed fit, to pass with or without modifica�on(s), the following Resolu�on as an 
Ordinary Resolu�on:

 “RESOLVED THAT pursuant to the provisions of Sec�ons 152, 161 and all other applicable provisions 
of the Companies Act, 2013 read with Rules made thereunder [including any statutory 
modifica�on(s) or re-enactment(s) thereof for the �me being in force], relevant provisions of the 
Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosures Requirements) 
Regula�ons, 2015 (including any amendments thereto or re-enactment thereof, for the �me being 
in force) and the Ar�cles of Associa�on of the Company, and on the recommenda�on of the 
Nomina�on and Remunera�on Commi�ee, Mr. Siddhant Jain (DIN: 07154500),  was appointed by 

nd
the Board of Directors as an Addi�onal Director of the Company with effect from 02  May, 2024 and 
who holds office up to the date of this Annual General Mee�ng and in respect of whom the 
Company has received a no�ce in wri�ng from a Member under Sec�on 160(1) of the Companies 
Act, 2013 proposing his candidature for the office of Director be and is hereby appointed as a 
Director of the Company, liable to re�re by rota�on with effect from the date of this mee�ng.”

 “RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do 
all such acts, things, deeds and ma�ers which are connected therewith or incidental thereto and 
take all necessary steps, including to make, sign, file and submit such forms, applica�ons, le�ers, 
documents etc., as may be necessary, proper or expedient, to give effect to this Resolu�on.”

4. Appointment of Mr. Siddhant Jain (DIN: 07154500), as a Whole Time Director of the Company.

 To consider, and if thought fit, to pass, with or without modifica�on(s) the following Resolu�on as a 
Special Resolu�on:

 “RESOLVED THAT based on the recommenda�on and approval of the Nomina�on and 
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Remunera�on Commi�ee, Audit Commi�ee and Board of Directors of the Company and pursuant 
to the provisions of Sec�ons 196, 197, 198, and 203 read with Schedule V and other applicable 
provisions of the Companies Act, 2013 read with Rules made thereunder [including any statutory 
modifica�on(s) or re-enactment(s) thereof for the �me being in force] and pursuant to applicable 
provisions of the Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosures 
Requirements) Regula�ons, 2015 (including any amendments thereto or re-enactment thereof, for 
the �me being in force) and such other approvals, as may be necessary, the consent of the Members 
of the Company be and is hereby accorded for the  appointment of Mr. Siddhant Jain (DIN: 
07154500) as Whole Time Director of the Company, liable to re�re by rota�on, for a period of 3 

nd st
years commencing from 02  May, 2024 to 01  May, 2027, which shall be, upon the terms and 
condi�ons including remunera�on as  set out in the Explanatory Statement and agreement entered 
into between the Company and Mr. Siddhant Jain (DIN: 07154500) submi�ed to this mee�ng, which 
agreement be and is hereby specifically approved.” 

 “RESOLVED FURTHER THAT notwithstanding the profits in any financial year, the Company will pay 
to Mr. Siddhant Jain the remunera�on as per the explanatory statement to this no�ce as minimum 
remunera�on for a period of 3 years from the date of appointment.”

 “RESOLVED FURTHER THAT the Board of Directors or any Commi�ee thereof, be and is hereby 
authorized to alter, modify or revise from �me to �me, the said terms and condi�ons of 
appointment and remunera�on of Mr. Siddhant Jain in such manner as may be considered 
appropriate and in the best interests of the Company and as may be permissible at law upon the 
terms and condi�ons set out in the Explanatory Statement.”.

 “RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do 
all such acts, things, deeds and ma�ers which are connected therewith or incidental thereto and 
take all necessary steps, including to make, sign, file and submit such forms, applica�ons, le�ers, 
documents etc., as may be necessary, proper or expedient, to give effect to this Resolu�on.”

5. Re-appointment of Mr. Sunil Shah (DIN: 00606846) as Independent Director.

 To consider, and if thought fit, to pass, with or without modifica�on(s) the following Resolu�on as 
Special Resolu�on:

 “RESOLVED THAT pursuant to the provisions of Sec�ons 149, 150, 152, and other applicable 
provisions, if any, of the Companies Act, 2013 (the Act) read with Schedule IV of the Act and the 
Companies (Appointment and Qualifica�on of Directors) Rules, 2014 (including any statutory 
modifica�on(s) or re-enactment thereof for the �me being in force) and SEBI (Lis�ng Obliga�ons 
and Disclosure Requirements) Regula�ons, 2015 (the Lis�ng Regula�ons) as amended from �me to 
�me and the Ar�cles of Associa�on of the Company and on recommenda�ons of Nomina�on and 
Remunera�on Commi�ee and Board of Directors of the Company, Mr. Sunil Shah (DIN: 00606846) 

th
who holds the office of Independent Director up to 29  November, 2024 and being eligible, offers 
himself for re-appointment and who has submi�ed a declara�on confirming the criteria of 
independence in accordance with the Act and the Lis�ng Regula�ons and who is eligible for re-
appointment for a second term under the provisions of the Companies Act, 2013 and Rules made 
thereunder and Lis�ng Regula�ons be and is hereby re-appointed as Independent Director of the 

th thCompany to hold office for a further period of 5 years with effect from 30  November, 2024 �ll 29  
November, 2029 and whose office shall not be liable to re�re by rota�on.”

 “RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do 

2
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all such acts, things, deeds and ma�ers which are connected therewith or incidental thereto and 
take all necessary steps, including to make, sign, file and submit such forms, applica�ons, le�ers, 
documents etc., as may be necessary, proper or expedient, to give effect to this Resolu�on.”

6. Approval for Related Party Transac�ons. 

 To consider, and if thought fit, to pass, with or without modifica�on(s), the following Resolu�on as 
an Ordinary Resolu�on: 

 “RESOLVED THAT pursuant to the provisions of Sec�on 188 and other applicable provisions, if any, 
of the Companies Act, 2013 read with relevant Rules made thereunder (including any statutory 
modifica�on(s) or re-enactment(s) thereof for the �me being in force) and applicable regula�ons of 
the Securi�es and Exchange Board of India (Lis�ng Obliga�on and Disclosure Requirements) 
Regula�ons, 2015 (as amended from �me to �me), if any, and as approved by the Audit Commi�ee 
and Board of Directors of the Company, consent and approval of the Members of the Company be 
and is hereby accorded to one or more contract(s) / arrangement(s) / transac�on(s) / agreement(s) 
entered into or to be entered into from �me to �me with the related par�es of the Company as 
men�oned in the explanatory statement, up to the maximum amounts and other terms and 
condi�ons as detailed in the explanatory statement annexed to this No�ce.”

 “RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby, authorised to 
do or cause to be done all such acts, ma�ers, deeds and things and to se�le any queries, difficul�es, 
doubts that may arise with regard to any transac�on with the related party and execute such 
agreements, documents and wri�ngs and to make such filings, as may be necessary or desirable for 
the purpose of giving effect to this Resolu�on, including delega�on of powers, in the best interest of 
the Company.”

 “RESOLVED FURTHER THAT the Board, be and is hereby authorised to delegate all or any of the 
powers herein conferred, to any Director(s) or Chief Financial Officer, or Company Secretary or any 
other Officer(s) / Authorised Representa�ve(s) of the Company, to do all such acts and take such 
steps, as may be considered necessary or expedient, to give effect to the aforesaid Resolu�on(s)”.

 “RESOLVED FURTHER THAT all ac�ons taken by the Board or any person so authorized by the Board, 
in connec�on with any ma�er referred to or contemplated in any of the foregoing Resolu�ons, be 
and are hereby approved, ra�fied and confirmed in all respects.”

Registered Office:
113 Park Street, Poddar Point,

thSouth Wing, 5  Floor,
Kolkata –700016

thDated: The 9  day of August, 2024

By Order of the     Board
For Inter State Oil Carrier Limited

Rashmi Sharma
Company Secretary

    (Membership No. : A34765)
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NOTES:

1. Pursuant to General Circulars No.14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020, 
No.20/2020 dated May 5, 2020, No. 02/2021 dated January 13, 2021, No. 21/2021 dated December 
14, 2021, No. 2/2022 dated May 5, 2022, No. 10/2022 dated December 28, 2022 and No.09/2023 
dated September 25, 2023 issued by the Ministry of Corporate Affairs (collec�vely 'MCA Circulars'), 

th
the Company is convening the 40  Annual General Mee�ng ('AGM') through Video Conferencing 
('VC')/Other Audio Visual Means ('OAVM'), without the physical presence of the Members at a 
common venue.

 Further, the Securi�es and Exchange Board of India ('SEBI'), vide its Circulars dated May 12, 2020, 
January 15, 2021, May 13, 2022, January 5, 2023, October 7, 2023 and other applicable circulars 
issued in this regard (collec�vely 'SEBI Circulars'), have provided relaxa�ons from compliance with 
certain provisions of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 
('Lis�ng Regula�ons').

 In compliance with the applicable provisions of the Companies Act, 2013 ('the Act'), the Lis�ng 
thRegula�ons and MCA Circulars, the 40  AGM of the Company is being held through VC/OAVM on 

th 
Thursday, 19 September, 2024 at 1.00 p.m. (IST). The proceedings of the AGM will be conducted at 

ththe Registered Office of the Company at 113 Park Street, Poddar Point, South Wing 5  Floor Kolkata - 
700016, which shall be the deemed venue of the AGM.

2. Pursuant to the provisions of the Companies Act, 2013, a member en�tled to a�end and vote at the 
AGM is en�tled to appoint a proxy to a�end and vote on his/her behalf and the proxy need not be a 

thmember of the Company. Since this 40  AGM is being held pursuant to the MCA Circular No. 14/2020 
dated April 08, 2020 through VC/OAVM, physical a�endance of Members has been dispensed with. 
Accordingly, the facility for appointment of proxies by the Members to a�end and cast vote for the 
Members will not be available for this AGM and hence the Proxy Form, A�endance Slip and route 
map of AGM are not annexed to this No�ce.

3. As per the provisions of Clause 3.A. II. of the General Circular No.20/2020 dated May 5, 2020, the 
ma�ers of Special Business as appearing at Item Nos. 3 to 6 of the accompanying No�ce, are 
considered to be unavoidable by the Board and hence, form part of this No�ce.

4. The Explanatory Statement pursuant to Sec�on 102(1) of the Companies Act, 2013, se�ng out 
material facts concerning the business with respect to Item Nos. 3 to 6 of the No�ce are annexed 
hereto. 

5. The relevant details pursuant to Regula�on 36(3) of the Lis�ng Regula�ons and Secretarial 
Standards-2 ('SS-2'), on General Mee�ng issued by The Ins�tute of Company Secretaries of India 
('ICSI'), in respect of Directors seeking appointment/re-appointment are annexed hereto. Requisite 
declara�ons have been received from Directors seeking appointment/ re-appointment.

6. Ins�tu�onal Members / Corporate Members (i.e. other than Individuals/ HUF/ NRI etc.) intending to 
authorize its representa�ves to a�end the mee�ng through VC/ OAVM and/ or to vote thereat 
through e-Vo�ng/ Remote e-Vo�ng, on its behalf, are required to send a cer�fied copy of the Board/ 
its Governing Body's Resolu�on/ Authoriza�on (scanned copy in .pdf/ .jpg format only), pursuant to 
Sec�on 113 of the Companies Act, 2013 or upload it on the e-Vo�ng portal. The said Resolu�on/ 
Authorisa�on may be sent by e-mail through the registered e-mail address to the Scru�nizer at 
pcs.partner@yahoo.com info@isocl.in with a copy marked to the Company's e-mail id  in pursuance 
of Sec�on 112 and Sec�on 113 of the Companies Act, 2013, representa�ves of the Members such as 
the President of India or the Governor of a State or body corporate can a�end the AGM/EGM 

INTER STATE OIL CARRIER LIMITED
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through VC/OAVM and cast their votes through e-Vo�ng.

7. Members can join the AGM in the VC/OAVM mode 15 minutes before and a�er the scheduled �me 
of the commencement of the Mee�ng by following the procedure men�oned in the No�ce. The 
facility of par�cipa�on at the AGM through VC/OAVM will be made available to atleast 1000 
Members on first come first served basis. This will not include large Shareholders (Shareholders 
holding 2% or more shareholding), Promoter/ Promoter Group, Ins�tu�onal Investors, Directors, Key 
Managerial Personnel, the Chairperson of the Audit Commi�ee, Nomina�on and Remunera�on 
Commi�ee and Stakeholders Rela�onship Commi�ee, Auditors etc. who are allowed to a�end the 
AGM without restric�on on account of first come first served basis. The detailed instruc�ons for 
joining the Mee�ng through VC/OAVM form part of the Notes to this No�ce. The Members will be 
able to view the proceedings on the CDSL e-Vo�ng website at www.evo�ngindia.com.

8. The a�endance of the Members a�ending the AGM through VC/OAVM will be counted for the 
purpose of reckoning the quorum under Sec�on 103 of the Companies Act, 2013.

9. In compliance with provisions of Sec�on 101 of the Companies Act, 2013 read with Rule 18 of the 
thCompanies (Management and Administra�on) Rules, 2014, No�ce of the 40  AGM along with 

Annual Report for FY 2023-24 of your Company has been sent via Electronic Mode (E-mail) to the 
Members whose E-mail ID was made available to us by the Depositories. We request the Members 
to register / update their e-mail address with their Depository Par�cipant, in case they have not 
already registered / updated the same.

10. In terms of the MCA Circulars and the relevant SEBI Circulars, the Company is sending this AGM 
No�ce along with the Annual Report for FY 24 in electronic form only to those Members whose email 
addresses are registered with the Company/ RTA/ NSDL and/or CDSL, (NSDL and CDSL collec�vely 
'Depositories'). The Company shall send the physical copy of the Annual Report for FY 24 only to 
those Members who specifically request for the same at info@isocl.in or in men�oning their Folio 
numbers/DP ID and Client ID. The No�ce convening the AGM and the Annual Report for FY 24 have 
been uploaded on the website of the Company at  the websites of BSE Limited ('BSE') h�ps://isocl.in/
at , on which the equity shares of the Company are listed and on the website of www.bseindia.com
CDSL at www.evo�ngindia.com.

11. Book Closure:In accordance with the provisions of Sec�on 91 of the Companies Act, 2013 read with  
Rule 10 of the Companies (Management and Administra�on) Rules, 2014 and pursuant to 
Regula�on 42 of Lis�ng Regula�ons the Register of the Members and Share Transfer Books of the 

th th
Company will remain closed from Friday, 13  September, 2024, to Thursday, 19  September, 2024 
(both days inclusive) for the purpose of AGM.

12. Members, who are holding shares in physical form, in iden�cal order of names, in more than one 
account/folio are requested to in�mate to the Company or RTA, the details of such folios together 
with the share cer�ficates along with the requisite KYC documents for consolida�ng their holdings in 
one folio. Requests for consolida�on of share cer�ficates shall be processed in dematerialized form. 

13. SEBI vide its no�fica�on dated January 24, 2022 has amended Regula�on 40 of the Lis�ng Regula�on 
which has mandated that all requests for transfer of securi�es including transmission and 
transposi�on requests shall be processed only in dematerialised form. In view of the same and to 
eliminate all risks associated with physical shares and avail various benefits of dematerializa�on. 
Members are advised to dematerialize the shares held by them in physical form. Members can 
contact the Company or the Company's RTA for assistance in this regard. In terms of Regula�on 40(1) 
of the Lis�ng Regula�ons, as amended, securi�es of listed companies can be transferred only in 

st
dematerialised form with effect from 1  April, 2019. 

ANNUAL REPORT 2023-2024 5

CIN : L15142WB1984PLC037472  

INTER STATE OIL CARRIER LIMITED

www.evotingindia.com.
https://isocl.in/.%20
http://www.bseindia.com
file:///C:\\Users\\Administrator\\Downloads\\www.evotingindia.com


ANNUAL REPORT 2023-2024 6

CIN : L15142WB1984PLC037472  

INTER STATE OIL CARRIER LIMITED

14. Members may please note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/ 
P/CIR/2022/8 dated January 25, 2022 has mandated the listed companies to issue securi�es in 
dematerialized form only while processing service requests viz. Issue of duplicate securi�es 
cer�ficate; claim from unclaimed suspense account; renewal/ exchange of securi�es cer�ficate; 
endorsement; sub-division/spli�ng of securi�es cer�ficate; consolida�on of securi�es 
cer�ficates/folios; transmission and transposi�on. Further, SEBI vide its circular No. 
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/65 dated May 18, 2022 has simplified the procedure 
and standardized the format of documents for transmission of securi�es. Accordingly, Members are 
requested to make service requests by submi�ng a duly filled and signed Form ISR-4 and ISR-5 as the 
case may be, the format of which is available on the Company's website under the weblink at 
h�ps://isocl.in/forms-downloads/. It may be noted that any service request can be processed only 
a�er the folio is KYC Compliant.

15. SEBI HAS MANDATED SUBMISSION OF PAN BY EVERY PARTICIPANT IN THE SECURITIES MARKET. 
MEMBERS HOLDING SHARES IN ELECTRONIC FORM ARE, THEREFORE, REQUESTED TO SUBMIT 
THEIR PAN DETAILS TO THEIR DEPOSITORY PARTICIPANTS. MEMBERS HOLDING SHARES IN PHYSICAL 
FORM ARE REQUESTED TO SUBMIT THEIR PAN DETAILS TO THE COMPANY'S RTA.

16. Members can avail of the facility of nomina�on in respect of shares held by them in physical form 
pursuant to the provisions of Sec�on 72 of the Act and Rule 19(1) of the Companies (Share Capital 
and Debentures) Rules, 2014, the facility for making nomina�on is available to the Members in 
respect of the shares held by them. Members who have not yet registered their nomina�on, are 
requested to register the same by submi�ng Form No. SH-13. If a Member desires to opt-out or 
cancel the earlier nomina�on and record a fresh nomina�on, the Member may submit the same in 
form ISR-3 or form SH-14 as the case may be. The said forms can be downloaded from the Company's 
website under the weblink at h�ps://isocl.in/forms-downloads/. Members are requested to submit 
the said form to their respec�ve DPs in case the shares are held in electronic form and to the RTA in 
case the shares are held in physical form, quo�ng their folio number.

17. The Register of Directors and Key Managerial Personnel and their shareholding maintained under 
Sec�on 170 of the Act and the Register of Contracts and Arrangements in which directors are 
interested, maintained under Sec�on 189 of the Act will be available electronically for inspec�on by 

th ththe Members during the 40  AGM. All documents referred to in the No�ce convening the 40  AGM 
and related Statement pursuant to Sec�on 102 of the Companies Act, 2013 and annexures thereto 
(Collec�vely referred to as “No�ce”) will also be available for inspec�on, only in electronic mode by 

ththe Members from the date of circula�on of the No�ce up to the date of AGM i.e. Thursday, 19  
September, 2024 at 1.00 P.M. (IST). Members seeking to inspect such documents can send an e-mail 
to addressing Company Secretary at .info@isocl.in

18. In case of joint holders a�ending the AGM, the Member whose name appears as the first holder in 
the order of names as per the Register of Members of the Company will be en�tled to vote. 

19. To support the 'Green Ini�a�ve,' Members who have not yet registered their e-mail addresses are 
requested to register the same with their DPs in case the shares are held by them in electronic form 
and with the Registrar and Share Transfer Agent of the Company in case the shares are held by them 
in physical form. 

20. Members are requested to in�mate changes, if any, pertaining to their name, postal address, email 
address, telephone/mobile numbers, Permanent Account Number (PAN), mandates, nomina�ons, 
power of a�orney, bank details such as, name of the bank and branch details, bank account number, 
MICR code, IFSC code, etc.:

https://isocl.in/forms-downloads/
info@isocl.in
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 a. For shares held in electronic form: to their Depository Par�cipants (“DPs”) 

 b. For shares held in physical form: to the Company/RTA in prescribed Form ISR-1 and other forms 
pursuant to SEBI Master Circular No. SEBI/HO/MIRSD/SECFATF/P/CIR/2023/169 dated October 
12, 2023. To mi�gate unintended challenges on account of freezing of folios, SEBI vide its Circular 
No. SEBI/HO/MIRSD/POD-1/P/CIR/2023/181 dated November 17, 2023, has done away with 
the provision regarding freezing of folios not having PAN, KYC, and Nomina�on details.

21. Members are requested to:

 l exercise due diligence and no�fy the Company of any change in address or demise of any 
Member as soon as possible. 

 l not leave their de-mat account(s) dormant for long. Periodic statement of holdings should be 
obtained from the concerned Depository Par�cipant and holdings should be verified from �me 
to �me.

 l quote their folio numbers/Client ID/DP ID in all correspondence;

 l to kindly get their equity shares converted into demat/electronic form to get inherent benefits of 
dematerialisa�on and also considering that physical transfer of equity shares/ issuance of equity 
shares in physical form have been disallowed by SEBI.

 l to get in touch with any Depository Par�cipant having registra�on with SEBI to open a Demat 
account. Members may also visit website of depositories viz. Na�onal Securi�es Depository 
Limited at  or Central Depository Services (India) Limited at h�ps://nsdl.co.in/faqs/faq.php
h�ps://www.cdslindia.com/Investors/open-demat.html for further understanding the demat 
procedure.

22. Members holding physical shares may kindly note that if they have any dispute against the Company 
or the registrar and share transfer agent (RTA) on delay or default in processing the request, they may 
file for arbitra�on with the stock exchanges in accordance with SEBI Circular No.: 
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 2022.

23. In terms of SEBI Circular No. SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/131 dated 31 July 2023, as 
further amended by the Corrigendum cum Amendment Circular No. SEBI/HO/OIAE/OIAE_IAD-
1/P/CIR/2023/135 dated 4 August 2023 and the Master Circular No. SEBI/HO/OIAE/OIAE_IAD-
3/P/CIR/2023/195, the SEBI has established a common Online Dispute Resolu�on Portal (“ODR 
Portal”) for Resolu�on of disputes arising in the Indian Securi�es Market. 

 Members can use this mechanism only a�er they have lodged their grievance with the Company and 
SEBI SCORES system and are not sa�sfied with the outcome. 

 For more details, please see the following weblink of the Stock Exchange: 

 BSE: h�ps://bsecrs.bseindia.com/ecomplaint/frmInvestorHome.aspx?f=a9GN

24. Members may note that as per SEBI Master Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 
dated May 7, 2024, it is mandatory for all holders of physical securi�es in listed en��es to update 
their KYC and choice of Nomina�on with the Registrar and Share Transfer Agent ('RTA'), in case they 
have not updated the same. 

 For the purpose of upda�on of KYC and choice of Nomina�on, Members are requested to send the 
necessary forms (ISR-1, ISR-2 and SH-13) along with the necessary a�achments men�oned in the 

th
said Forms to Maheshwari Datama�cs Private Limited, 23, R N Mukherjee Road, 5  Floor, Kolkata – 
700001.

https://nsdl.co.in/faqs/faq.php%20
https://www.cdslindia.com/Investors/open-demat.html%20
https://bsecrs.bseindia.com/ecomplaint/frmInvestorHome.aspx?f=a9GN
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25. Vo�ng through electronic means

 Pursuant to the provisions of Sec�on 108 of the Companies Act, 2013,  read with Rule 20 of the 
Companies (Management and Administra�on) Rules, 2014, as amended and Regula�on 44 of  
Lis�ng Regula�ons, 2015 as amended and MCA Circulars dated April 08, 2020, April 13, 2020 and 
May 05, 2020, the Company is providing facility of remote e-Vo�ng to its Members in respect of the 

th 
business to be transacted at the AGM to Members holding shares as on Thursday, 12 September, 
2024 (End of Day) being the Cut-off date fixed for determining vo�ng rights of Members, en�tled to 
par�cipate in e-Vo�ng process. For this purpose, the Company has entered into an agreement with 
Central Depository Services (India) Limited (CDSL) for facilita�ng vo�ng through electronic means, 
as the authorized e-Vo�ng's agency. The facility of cas�ng votes by a member using remote e-Vo�ng 
as well as the e-Vo�ng system on the date of the AGM will be provided by CDSL.

th
 A. THE INTRUCTIONS FOR SHAREHOLDERS FOR REMOTE E-VOTING AND JOINING 40  AGM 

THROUGH VC/OVAM ARE AS UNDER:

 Step 1 : Access through Depositories CDSL/NSDL e-Vo�ng system in case of individual Shareholders 
holding shares in demat mode. 

 Step 2 : Access through CDSL e-Vo�ng system in case of Shareholders holding shares in physical 
mode and Non-Individual Shareholders in demat mode.

th a. The remote e-Vo�ng period commences on Monday, 16  September, 2024 (9.00 a.m.)and ends 
th

on Wednesday, 18  September, 2024 (5.00 p.m.). During this period Shareholders of the 
Company, holding shares either in physical form or in dematerialized form, as on the cut-off date 

th (record date) of Thursday, 12 September, 2024 may cast their vote electronically. The e-Vo�ng 
module shall be disabled by CDSL for vo�ng therea�er.

 b. Shareholders who have already voted prior to the mee�ng date would not be en�tled to vote at 
the mee�ng.

 c. Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,under 
Regula�on 44 of Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure 
Requirements) Regula�ons, 2015, listed en��es are required to provide remote e-Vo�ng facility 
to its Shareholders, in respect of all Shareholders' Resolu�ons. However, it has been observed 
that the par�cipa�on by the public Non-Ins�tu�onal Shareholder's/Retail Shareholders is at a 
negligible level. 

 Currently, there are mul�ple e-Vo�ng service providers (ESPs) providing e-Vo�ng facility to listed 
en��es in India. This necessitates registra�on on various ESPs and maintenance of mul�ple user IDs 
and passwords by the Shareholders.

 In order to increase the efficiency of the vo�ng process, pursuant to a public consulta�on, it has been 
decided to enable e-Vo�ng to all the demat account holders, by way of a single login creden�al, 
through their demat accounts/ websites of Depositories/ Depository Par�cipants. Demat account 
holders would be able to cast their vote without having to register again with the ESPs, thereby, not 
only facilita�ng seamless authen�ca�on but also enhancing ease and convenience of par�cipa�ng 
in e-Vo�ng process.



ANNUAL REPORT 2023-2024

CIN : L15142WB1984PLC037472  

INTER STATE OIL CARRIER LIMITED

Step 1 : Access through Depositories CDSL/NSDL e-Vo�ng system in case of individual shareholders 
holding shares in demat mode.

d. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Vo�ng 
facility provided by Listed Companies, Individual Shareholders holding securi�es in demat mode are 
allowed to vote through their demat account maintained with Depositories and Depository 
Par�cipants. Shareholders are advised to update their mobile number and e-mail Id in their demat 
accounts in order to access e-Vo�ng facility.

th
 Pursuant to above said SEBI Circular, Login method for e-Vo�ng and 40  AGM for Individual 

Shareholders holding securi�es in Demat mode CDSL/NSDL is given below:

Type of 
shareholders

 Login Method

Individual 
Shareholders 
holding securi�es in 
Demat mode with 
CDSL Depository

1. Users who have opted for CDSL Easi/ Easiest facility, can login through 
their exis�ng user id and password. Op�on will be made available to reach 
e-Vo�ng page without any further authen�ca�on. The users who to login 
Easi/Easiest are requested to visit CDSL website www.cdslindia.com and 
click on login icon and New System Myeasi Tab and then use your exis�ng 
my easi username and password.

2. A�er successful login the Easi/ Easiest user will be able to see the e-Vo�ng 
op�on for eligible companies where the e-Vo�ng is in progress as per the 
informa�on provided by the Company. On clicking the e-Vo�ng op�on, 
the user will be able to see e-Vo�ng page of the e-Vo�ng service provider 
for cas�ng your vote during the remote e-Vo�ng period or joining virtual 
mee�ng and vo�ng during the mee�ng. Addi�onally, there is also links 
provided to access the system of all e-Vo�ng service providers, so that the 
user can visit the e-Vo�ng service providers' website directly.

3. If the user is not registered for Easi/Easiest, op�on to register is available 
at www.cdslindia.com and click on login and New System Myeasi Tab and 
then click on registra�on op�on.

4. Alterna�vely, the user can directly access e-Vo�ng page by providing 
Demat Account Number and PAN from a e-Vo�ng link available on 
www.cdslindia.com home page. The system will authen�cate the user by 
sending OTP on registered Mobile and e-mail as recorded in the Demat 
Account. A�er successful authen�ca�on, user will be able to see the e-
Vo�ng op�on where the e-Vo�ng is in progress and also able to directly 
access the system of all e-Vo�ng service providers.

9
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Type of 
shareholders

 Login Method

Individual 
Shareholders 
holding securi�es in 
demat mode with 
NSDL Depository

A. NSDL IDeAS facility
 If you are already registered, follow the below steps :
1. Visit the e-Services website of NSDL. Open web browser by typing the 

following URL:  either on a Personal Computer h�ps://eservices.nsdl.com/
or on a mobile.

2. Once the home page of e-Services is launched, click on the “Beneficial 
Owner” icon under “Login” which is available under “IDeAS” sec�on.

3. A new screen will open. You will need to enter your User ID and Password. 
A�er successful authen�ca�on, you will be able to see e-Vo�ng services.

4. Click on “Access to e-Vo�ng” appearing on the le�-hand side under e-
Vo�ng services and you will be able to see e-Vo�ng page.

5. Click on op�ons available against Company name or e-Vo�ng service 
provider – NSDL and you will be re-directed to NSDL e-Vo�ng website for 
cas�ng your vote during the remote e-Vo�ng period or joining virtual 
mee�ng and e-Vo�ng during the mee�ng.

 If you are not registered, follow the below steps
 a. Op�on to register is available at .h�ps://eservices.nsdl.com
 b. Select “Register Online for IDeAS” Portal or click at h�ps://eservices. 

nsdl.com/SecureWeb/IdeasDirectReg.jsp
 c. Please follow steps given above in points 1-5.
B.  e-Vo�ng website of NSDL
1. Open web browser and type the following URL: h�ps://www.evo�ng. 

nsdl.com/ either on a personal computer or on a mobile phone.
2. Once the home page of e-Vo�ng system is launched, click on the icon 

“Login” which is available under 'Shareholder/Member' sec�on.
3. A new screen will open. You will need to enter your User ID (i.e. your sixteen 

digit demat account number held with NSDL), Password/OTP and a 
Verifica�on Code as shown on the screen. A�er successful authen�ca�on, 
you will be redirected to NSDL Depository site wherein you can see e-
Vo�ng page. Click on company name or e-Vo�ng service provider name 
and you will be redirected to e-Vo�ng service provider website for cas�ng 
your vote during the remote e-Vo�ng period or joining virtual mee�ng & 
vo�ng during the mee�ng. 

C. Shareholders/Members can also download NSDL Mobile App “NSDL 
Speede” facility by scanning the QR code men�oned below for seamless 
vo�ng experience.

1. You can also login using the login creden�als of your demat account 
through your DP registered with NSDL/CDSL for e-Vo�ng facility.

2. Once logged-in, you will be able to see the e-Vo�ng op�on. Once you click 
on Vo�ng op�on, you will be redirected to NSDL/CDSL Depository site a�er 
successful authen�ca�on, wherein you can see e-Vo�ng feature.  

3. Click on op�ons available against Company name or e-Vo�ng service 
provider – NSDL and you will be redirected to e-Vo�ng website of NSDL for 
cas�ng your vote during the remote e-Vo�ng period or joining virtual 
mee�ng and e-Vo�ng during the mee�ng. A�er successful authen�ca�on, 
you will be redirected to NSDL Depository site wherein you can see e-
Vo�ng page. Click on Company name or e-Vo�ng service provider name 
and you will be redirected to e-Vo�ng service provider website for cas�ng 
your vote during the remote e-Vo�ng period or joining virtual mee�ng & 
vo�ng during the mee�ng.

Individual 
Shareholders 
(holding securi�es 
in demat mode) 
login through their 
Depository 
Par�cipants (DPs)

https://eservices.nsdl.com/%20
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 
and Forget Password op�on available at abovemen�oned website.

Helpdesk for Individual Shareholders holding securi�es in demat mode for any technical issues related to 
login through Depository i.e. CDSL and NSDL.

Login Type Helpdesk Details

Securi�es held with CDSL Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at 
helpdesk.evo�ng@cdslindia.com or contact at toll free no. 
1800 22 55 33

Securi�es held with NSDL Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at                       
evo�ng@nsdl.co.in or call at toll free no.: 1800 1020 990 
and 1800 22 44 30

Step 2: Access through CDSL e-Vo�ng system in case of shareholders holding shares in physical mode 
and non-individual shareholders in demat mode.
 e. Login method for e-Vo�ng and joining virtual mee�ng for Physical shareholders and 

shareholders other than individual holding in Demat form.

 i. The shareholders should log on to the e-Vo�ng website www.evo�ngindia.com
 ii. Click on “Shareholders” module.
 iii. Now Enter your User ID
  l    For CDSL: 16 digits beneficiary ID, 
  l    For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
  l���Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company.
 iv. Next enter the Image Verifica�on as displayed and Click on Login.

 v. If you are holding shares in demat form and had logged on to  and voted www.evo�ngindia.com
on an earlier e-Vo�ng of any company, then your exis�ng password is to be used. 

 vi. If you are a first-�me user follow the steps given below:

For Physical shareholders and other than individual shareholders holding 
shares in Demat.

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical shareholders)
l     Shareholders who have not updated their PAN with the Company/Depository 

Par�cipant are requested to use the sequence number sent by Company/RTA 
or contact Company/RTA.

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
recorded in your demat account or in the company records in order to login.
l If both the details are not recorded with the depository or company, please 

enter the member id / folio number in the Dividend Bank details field.

Dividend Bank 

Details
 or Date of Birth 
(DOB)

11
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f. A�er entering these details appropriately, click on “SUBMIT” tab.

g. Shareholders holding shares in physical form will then directly reach the Company selec�on screen. 
However, Shareholders holding shares in demat form will now reach 'Password Crea�on' menu 
wherein they are required to mandatorily enter their login password in the new password field. 
Kindly note that this password is to be also used by the demat holders for vo�ng for Resolu�ons of 
any other Company on which they are eligible to vote, provided that Company opts for e-
Vo�ngthrough CDSL pla�orm. It is strongly recommended not to share your password with any 
other person and take utmost care to keep your password confiden�al.

h. For Shareholders holding shares in physical form, the details can be used only for e-Vo�ng on the 
Resolu�ons contained in this No�ce.

i. Click on the EVSN for the relevant “INTER STATE OIL CARRIER LIMITED” on which you choose to vote.

j. On the vo�ng page, you will see “RESOLUTION DESCRIPTION” and against the same the op�on 
“YES/NO” for vo�ng. Select the op�on YES or NO as desired. The op�on YES implies that you assent 
to the Resolu�on and op�on NO implies that you dissent to the Resolu�on.

k. Click on the “RESOLUTIONS FILE LINK” if you wish to view the en�re Resolu�on details.

I. A�er selec�ng the Resolu�on, you have decided to vote on, click on “SUBMIT”. A confirma�on box 
will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on 
“CANCEL” and accordingly modify your vote.

m. Once you “CONFIRM” your vote on the Resolu�on, you will not be allowed to modify your vote.

n. You can also take a print of the votes cast by clicking on “Click here to print” op�on on the Vo�ng page.

o. If a demat account holder has forgo�en the login password, then Enter the User ID and the image 
verifica�on code and click on Forgot Password and enter the details as prompted by the system.

p. There is also an op�onal provision to upload BR/POA if any uploaded, which will be made available 
to scru�nizer for verifica�on.

q. Addi�onal Facility for Non – Individual Shareholders and Custodians – For Remote Vo�ng only

 l Non-Individual Shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on to  and register themselves in the  “Corporates” module.www.evo�ngindia.com

 l A scanned copy of the Registra�on Form bearing the stamp and sign of the en�ty should be e-
mailed to .helpdesk.evo�ng@cdslindia.com

 l A�er receiving the login details a Compliance User should be created using the admin login and 
password. The Compliance User would be able to link the account(s) for which they wish to vote on.

 l The list of accounts linked in the login will be mapped automa�cally and can be delink in case of 
any wrong mapping.

 l It is Mandatory that, a scanned copy of the Board Resolu�on and Power of A�orney (POA) which 
they have issued in favour of the Custodian, if any, should be uploaded in PDF format in the 
system for the scru�nizer to verify the same.

 l Alterna�vely, Non-Individual Shareholders are required to send the relevant Board Resolu�on/ 
Authority le�er etc. together with a�ested specimen signature of the duly authorized signatory 
who are authorized to vote, to the Scru�nizer and to the Company at the e-mail address viz;  
pcs.partner@yahoo.com info@isocl.in (Scru�nizer e-mail id) and at  (Company e-mail id), if they 
have voted from individual tab and not uploaded same in the CDSL e-Vo�ng system for the 
scru�nizer to verify the same.

 B. INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM and E-VOTING 
DURING MEETING ARE AS UNDER:

www.evotingindia.com%20
helpdesk.evoting@cdslindia.com
pcs.partner@yahoo.com%20
info@isocl.in%20


 a. The procedure for a�ending the AGM and Remote e-Vo�ng on the day of the AGM is same as the 
instruc�ons men�oned above for e-Vo�ng.

 b. The link for VC/OAVM to a�end mee�ng will be available where the EVSN of Company will be 
displayed a�er successful login as per the instruc�ons men�oned above for e-Vo�ng.

 c. Shareholders who have voted through Remote e-Vo�ng will be eligible to a�end the mee�ng. 
However, they will not be eligible to vote at the AGM.

 d. Shareholders are encouraged to join the Mee�ng through Laptops / IPads for be�er experience.

 e. Further Shareholders will be required to allow Camera and use Internet with a good speed to 
avoid any disturbance during the mee�ng.

 f. Please note that Par�cipants Connec�ng from Mobile Devices or Tablets or through Laptop 
connec�ng via Mobile Hotspot may experience Audio/Video loss due to Fluctua�on in their 
respec�ve network. It is therefore recommended to use Stable Wi-Fi or LAN Connec�on to 
mi�gate any kind of aforesaid glitches.

 g. Shareholders who would like to express their views/ask ques�ons during the mee�ng may 
register themselves as a speaker by sending their request in advance atleast 7 days prior to the 
date of the mee�ng men�oning their name, demat account number/folio number, e-mail id, 
mobile number at . However, it is requested to raise the queries precisely and in info@isocl.in
short at the �me of mee�ng to enable to answer the same.

 h. The Shareholders who do not wish to speak during the AGM but have queries may send their 
queries in advance 7 days prior to mee�ng men�oning their name, demat account number/folio 
number, email id, mobile number at (Company email id). These queries will be replied to by the 
Company suitably by email.

 i. Those Shareholders who have registered themselves as a speaker will only be allowed to express 
their views/ask ques�ons during the mee�ng.

 j. Only those Shareholders, who are present in the AGM through VC/OAVM facility and have not 
casted their vote on the Resolu�ons through remote e-Vo�ng and are otherwise not barred from 
doing so, shall be eligible to vote through remote e-Vo�ng system available during the AGM.

 k. If any Votes are cast by the Shareholders through the remote e-Vo�ng available during the AGM 
and if the same Shareholders have not par�cipated in the mee�ng through VC/OAVM facility, 
then the votes cast by such Shareholders shall be considered invalid as the facility of e-Vo�ng 
during the mee�ng is available only to the Shareholders a�ending the mee�ng.

C. PROCESS FOR THOSE SHAREHOLDERS WHOSE E-MAIL ADDRESS/MOBILE NO. ARE NOT REGISTERED 
WITH THE COMPANY/DEPOSITORIES 

 a. For Physical Shareholders - please provide necessary details like Folio No., Name of Shareholder, 
scanned copy of the share cer�ficate (front and back), PAN (self-a�ested scanned copy of PAN 
card), AADHAAR (self-a�ested scanned copy of Aadhaar Card) by e-mail to Company at info@ 
isocl.in mdpldc@yahoo.com and to the Registrar and Share Transfer Agent of the Company at .

 b. For Demat Shareholders - Please update your e-mail id and mobile no. with your respec�ve 
Depository Par�cipant (DP). 

 c. For Individual Demat Shareholders - Please update your e-mail id and mobile no. with your 
respec�ve Depository Par�cipant (DP) which is mandatory while e-Vo�ng and joining virtual 
mee�ng through Depository.

  If you have any queries or issues regarding a�ending AGM and e-Vo�ng from the CDSL e-Vo�ng 
System, you can write an e-mail to  or contact at toll free no. helpdesk.evo�ng@cdslindia.com
1800 22 55 33.
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  All grievances connected with the facility for vo�ng by electronic means may be addressed to Mr. 
th

Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25  Floor, 
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 
400013 or send an e-mail to  or call  toll free no. 1800 22 55 33.helpdesk.evo�ng@cdslindia.com

D. GENERAL GUIDELINES FOR SHAREHOLDERS
th

 a. The e-Vo�ng period commences from 9.00 a.m. on Monday, 16  September, 2024and ends at 
th

5.00 p.m. on Wednesday, 18  September, 2024. During this period, the Members of the 
th

Company, holding shares either in physical form or in demat form, as on the cut-off date of 12  
September, 2024 may cast their vote electronically. Once the vote on a Resolu�on is cast by the 
member, the member shall not be allowed to change it subsequently.

 b. The Company has appointed M/s. Rantu Das and Associates, Prac�cing Company Secretaries, 
having office address at 73B, S. P. Mukherjee Road, Kolkata - 700026, as the Scru�nizer for 
conduc�ng the remote e-Vo�ng process, in a fair and transparent manner, whose e-mail address 
is: pcs.partner@yahoo.com.

 c. Any person, who acquires shares of the Company and becomes a Member of the Company    
a�er sending of the No�ce and holding shares as of the cut-off date, may obtain the login ID and 
password by sending a request at . However, if he/she is already registered mdpldc@yahoo.com
with CDSL for remote e-Vo�ng then he/she can use his/her exis�ng User ID and password for 
cas�ng the vote.

 d. The remote e-Vo�ng module on the day of the AGM shall be disabled by the scru�nizer for vo�ng 
15 minutes a�er the conclusion of the Mee�ng. 

 e. The Scru�nizer shall, immediately a�er the conclusion of vo�ng at the AGM, first count the votes 
cast at the mee�ng, therea�er unblock the votes through e-Vo�ng and make a Scru�nizers' 
report of the total votes cast in favour or against, not later than 48(forty-eight) hours of the 

thconclusion of the 40  AGM, to the Chairman or a person authorized by him in wri�ng, who shall 
countersign the same and declare the result of the vo�ng forthwith. 

 f. The results declared along with the Scru�nizer's Report shall be placed on the Company's 
website   and on Service Provider's website i.e.  within h�ps://isocl.in/ www.evo�ngindia.com
two working days from the conclusion of the AGM. The Company shall simultaneously forward 
the results to BSE Limited, where the shares of the Company are listed.

 g. The Resolu�ons shall be deemed to be passed on the date of Annual General Mee�ng, subject to 
receipt of sufficient votes.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013 IN RESPECT OF

ITEM NOS. 3 TO 6 OF THE NOTICE.

As required under Sec�on 102(1) of the Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013, this Explanatory Statement contains relevant and material informa�on as detailed 
herein to enable the Members to consider for approval of the Resolu�on Nos. 3 to 6.

ITEM NOS. 3 & 4

Based on the recommenda�ons of the Nomina�on and Remunera�on Commi�ee ('NRC') and Audit 
ndCommi�ee in their mee�ng held on 02  May, 2024, respec�vely, the Board of Directors of the Company in 

ndtheir Mee�ng held on 02  May, 2024, appointed Mr. Siddhant Jain (DIN: 07154500) as an Addi�onal 
ndDirector of the Company with effect from 02  May, 2024 who will hold office �ll the date of this Annual 

General Mee�ng. Taking into considera�on his qualifica�on, exper�se and knowledge, the Board had also 
ndappointed Mr. Siddhant Jain as Whole Time Director of the Company for a period of 3 years from 02  May, 

st2024 to 1  May, 2027 subject to approval by the Members in the ensuing Annual General Mee�ng of the 

helpdesk.evoting@cdslindia.com%20
pcs.partner@yahoo.com.
mdpldc@yahoo.com
https://isocl.in/
www.evotingindia.com%20
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Company on the terms and condi�ons as per Agreement entered into by and between the Company and 
Mr. Siddhant Jain.

Mr. Siddhant Jain holds a bachelor's degree and is a Chartered Financial Analyst, all level cleared. He also 
holds a degree in MBA in Finance from Indian School of Business. He has a working experience of 3.5 years 
in Transporta�on Industry and 1 years' experience in Supply chain consultancy. 

The Board is of the view that Mr. Siddhant Jain knowledge and experience will be of immense benefit and 
value to the Company and pursuant to the recommenda�on of the NRC, recommends his appointment to 
the Members.

The Company has received a No�ce from a Member in wri�ng under Sec�on 160(1) of the Act proposing 
candidature of Mr. Siddhant Jain for the office of Director and the same is available for inspec�on by the 
Members during business hours on all working days' �ll the conclusion of the ensuing Annual General 
Mee�ng in electronic mode. Members who wish to inspect the same may send their request to the e-mail 
address men�oned in the notes to the no�ce convening the Annual General Mee�ng. 

In terms of Sec�on 161(1) of the Act, Mr. Siddhant Jain holds office up to the date of this Annual General 
Mee�ng and he is eligible for appointment as a Director, subject to the approval of the Shareholders. 
Requisite consent, pursuant to sec�on 152 of the Act has also been submi�ed by him to act as Director. He 
sa�sfies all the condi�ons set out in Sec�on 196(3) and Part-I of Schedule V to the Act for being eligible for 
appointment. Mr. Siddhant Jain is not disqualified from being appointed as Director in terms of Sec�on 
164 of the Act, as amended from �me to �me and has also confirmed that he has not been debarred by 
SEBI from accessing the capital market as well as from holding the office of Director pursuant to any 
SEBI/MCA order or any other such authority and has given all the necessary declara�ons and confirma�on 
including his consent to be appointed as a Whole Time Director.

The appointment and payment of remunera�on of Mr. Siddhant Jain shall be guided by the provisions of 
the Act on such emoluments as outlined below: 

1. Basic Salary per month: ₹50,000/- per month with such revision as may be decided by the 
Nomina�on and Remunera�on Commi�ee (NRC) and Board from �me to �me in the range of 
₹50,000/- to ₹80,000/- per month. The annual increment, which will be merit based, will be 

st st
effec�ve from 1  April each year (commencing from 1  April, 2025).

2. Perquisites and Allowances: In addi�on to the aforesaid salary, Mr. Siddhant Jain, shall also be 
en�tled to the following perquisites and allowances:

 l House Rent Allowance: ₹20,000/- per month with such revision as may be decided by the NRC 
and Board from �me to �me in the range of ₹20,000/- to ₹40,000/- per month. The annual 
increment, which will be merit based, will be effec�ve from 1st April each year (commencing 

st
from 1  April, 2025).

 l Conveyance Allowance: ₹10,000/- per month, with such revision as may be decided by the NRC 
and Board from �me to �me in the range of ₹10,000/- to ₹30,000/-  per month. The annual 

st
increment, which will be merit based, will be effec�ve from 1  April each year (commencing 

st
from 1  April, 2025).

 l Special Allowance: ₹46,500/- per month, with such revision as may be decided by the NRC and 
Board from �me to �me in the range of ₹46,500/- to ₹90,000/- per month. The annual 

stincrement, which will be merit based, will be effec�ve from 1  April each year (commencing 
stfrom 1  April, 2025).

 l Leave Travel Concession: For self and family once in a year at actuals.

 l Reimbursement of Medical Expenses for self and family at actuals.

 l Expenses incurred for travelling, boarding and lodging during the Business trips and provisions 
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of car for use on Company's Business at actuals.

 l Other benefits: Contribu�on to Provident Fund and Gratuity as per Company's Scheme. 

Notwithstanding anything contained therein, in case of inadequacy of profits in any financial year, the 
Company shall pay the remunera�on as men�oned above as the minimum remunera�on.

Mr. Siddhant Jain will not receive any si�ng fees for a�ending Mee�ngs of the Board or any Commi�ee 
thereof.

The Agreement also sets out mutual rights and obliga�ons of the par�es. A copy of the agreement will be 
available for inspec�on by the Members during business hours on all working days �ll the conclusion of the 
ensuing Annual General Mee�ng in electronic mode. Members who wish to inspect the same may send their 
request to the e-mail address men�oned in the notes to the no�ce convening the Annual General Mee�ng.

The Company has not commi�ed any default in payment of dues to any bank or public financial ins�tu�on 
or any other secured creditors before the date of appointment of Mr. Siddhant Jain. The Company has not 
issued any Non-Conver�ble Debentures. A statement containing addi�onal informa�on as required in 
Schedule V of the Companies Act, 2013 forms part of the no�ce.

Details of Mr. Siddhant Jain pursuant to the provisions of (i) the Securi�es and Exchange Board of India 
(Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 and (ii) Secretarial Standard on 
General Mee�ngs (“SS-2”), issued by the Ins�tute of Company Secretaries of India is provided in 
“Annexure- 1” to the No�ce.

Save and except Mr. Siddhant Jain and Mr. Sanjay Jain (Father of Mr. Siddhant Jain and Managing Director 
of the Company) and their rela�ves, none of the Directors and Key Managerial Personnel of the Company, 
and their rela�ves are, in any way, concerned or interested, financial or otherwise in the aforesaid 
Resolu�on except to the extent of their shareholdings in the Company.

The Board considers that the appointment of Mr. Siddhant Jain would be of immense benefit to the 
Company and thus recommends the Resolu�ons as set out at item nos. 3 and 4 for approval of Members of 
the Company.

ITEM NO. 5
th

The Shareholders of the Company at its mee�ng held on Friday, the 25  September, 2020 has approved 
appointment of Mr. Sunil Shah (DIN: 00606846) as Non-Execu�ve/Independent Director of the Company 

th th
for a period of 5 (five years) w.e.f. 30  November, 2019 to 29  November, 2024. The current term of Mr. 

thSunil Shah is expiring on 29  November, 2024.

Pursuant to the provisions of Sec�on 149 (10) and other applicable provisions of the Companies Act, 2013 
(“Act”), an Independent Director shall hold office for a term of up to five consecu�ve years on the Board of 
a Company, but shall be eligible for re-appointment for another term of up to five consecu�ve years on 
passing of Special Resolu�on by the Company.

The Nomina�on and Remunera�on Commi�ee, on the basis of the report of performance evalua�on of 
Independent Director and his consent for re-appointment, has recommended re-appointment of Mr. Sunil 

th th
Shah for a second term of five years from 30  November, 2024 to 29  November, 2029 as Independent 
Director on the Board of the Company.

rd
The Board at its mee�ng held on 23  May, 2024, based on the performance evalua�on of Independent 
Director and as recommended by the Nomina�on and Remunera�on Commi�ee, also considers that, given 
his background, experience and substan�al contribu�ons made by him during his tenure, the con�nued 
associa�on of Mr. Sunil Shah would be beneficial to the Company and it is desirable to con�nue availing his 
services as Independent Director. The Board therefore, proposed to re-appoint Mr. Sunil Shah as an 
Independent Director of the Company, not liable to re�re by rota�on, for a second consecu�ve term of five 

th thyears from 30  November, 2024 to 29  November, 2029.
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Mr. Sunil Shah has also given declara�on to the Board, under Sec�on 149(7) of the Companies Act, 2013 
(“the Act”) and Regula�on 25(8) of SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 
(“the SEBI Lis�ng Regula�ons”), as amended from �me to �me, that he meets the criteria of independence 
as provided in Sec�on 149(6) of the Act, 2013 and Regula�on 16(1)(b) of SEBI Lis�ng Regula�ons, as 
amended from �me to �me. In terms of Regula�on 25(8) of SEBI Lis�ng Regula�ons, Mr. Shah has confirmed 
that he is not aware of any circumstance or situa�on which exists or may be reasonably an�cipated, that 
could impair or impact his ability to discharge his du�es as Independent Director of the Company. He has also 
confirmed that he is not debarred from holding office of Independent Director/ Director by virtue of any SEBI 
order or any other statutory authority, pursuant to Circular No. LIST/COMP/14/2018-19 dated 20.06.2018 
issued by BSE Ltd., pertaining to enforcement of SEBI Orders regarding appointment/ re-appointment of 
Director/Independent Director. He is also not disqualified from being re-appointed as Independent Directors 
in terms of Sec�on 164 of the Act. He has also confirmed that he is in compliance with Rules 6(1) and 6(2) of 
the Companies (Appointment and Qualifica�on of Directors) Rules, 2014 (“the Rules”), as amended from 
�me to �me, with respect to his registra�on with the Databank of Independent Directors maintained with 
Indian Ins�tute of Corporate Affairs. He has also given his consent to act as Independent Director of the 
Company for a further period of 5 years, in compliance with Sec�on 149(10) of the Act.

In the opinion of the Board, Mr. Sunil Shah is a person of integrity, possesses the relevant exper�se/ 
experience and also fulfils the condi�ons specified under the relevant provisions of the Companies Act, 2013 
read with Rules made thereunder and SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 
2015 for his re-appointment as Non-Execu�ve/Independent Director of the Company and is independent of 
the management of the Company. A copy of dra� le�er of appointment of Independent Director, se�ng out 
the terms and condi�ons of his appointment, will be available for inspec�on by the Members who wish to 
inspect the same may send their request to the e-mail address men�oned in the notes to the no�ce 
convening the Annual General Mee�ng. 

Mr. Sunil Shah is not related to any other Director of the Company. A brief profile of Mr. Sunil Shah (DIN: 
00606846), including nature of exper�se, is provided in the annexure to the No�ce, pursuant to Regula�on 
36 of SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015.

Save and except of Mr. Sunil Shah (DIN: 00606846), none of the other Directors and Key Managerial 
Personnel of the Company, and their rela�ves are, in any way, concerned or interested, financially or 
otherwise in the aforesaid Resolu�on except to the extent of their respec�ve shareholdings in the Company. 

The Board of Directors recommends the Special Resolu�on set out in Item no. 5 for approval of the Members.

ITEM NO. 6

Pursuant to Sec�on 188 of the Companies Act, 2013 and the applicable Rules framed thereunder, any 
Related Party Transac�on requires prior approval of Shareholders through Ordinary Resolu�on, if the 
aggregate value of transac�on(s) amounts to 10% or more of the annual turnover of the Company as per 
last audited financial statements of the Company.

Further, third Proviso to Sec�on 188(1) of the Companies Act, 2013 provides that nothing contained in sub-
sec�on (1) of Sec�on 188 of the Companies Act, 2013 shall apply to any transac�ons entered into by the 
Company in the ordinary course of business other than transac�ons which are not on an arm's length basis.

All transac�ons entered into by the Company with Related Par�es as men�oned in the above item no. 6 are 
in the ordinary course of business and are at arm's length basis. The Audit Commi�ee has given its approval 
to the below men�oned transac�ons. 

Although approval of the Shareholders would not be required under the provisions of Sec�on 188 of the 
Companies Act, 2013 and the rules framed thereunder, the same is being sought as an abundant 
precau�onary measure.

The key details as required under Rule 15 of the Companies (Mee�ngs of Board and its Powers) Rules, 2014 
are as below:

17
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The aforesaid proposed contract(s) / transac�on(s) / arrangement(s) have been approved by the Audit 
Commi�ee and recommended by the Board of Directors of the Company to the Members for their approval.

In Item No. 6 except Mr. Sanjay Jain and Mr. Siddhant Jain and their rela�ves, none of the Directors, Key 
Managerial Personnel and/ or their rela�ves, is/ are interested or concerned, financially or otherwise in the 
Resolu�on except to the extent of their shareholding in the Company, if any.

The Board of Directors recommends the Ordinary Resolu�on as set out in Item No. 6 for approval of the 
Members.

Par�culars Details
Sl.

No.

Name of the Related
Party

Inter State Liquid Logis�cs
Limited

Inter State Capital Markets 
Pvt. Ltd. 

1.

Name of the Director
or KMP who is related

1. Mr. Sanjay Jain, Managing 
Director.
2. Mr. Siddhant Jain, Whole Time
 Director.

1. Mr. Sanjay Jain, Managing
Director.
2. Mr. Siddhant Jain, Whole Time
Director.

2.

Nature of Rela�onship Director holds significant 
influence.

Director holds significant 
influence.

3.

Nature, dura�on,
material terms,
monetary value and
par�culars of the
contract or
arrangement

4. The Hire Agreement of Availing/ 
rendering of logis�cs services as 
per requirement for the business 
of the Company entered between 

st
both the party is valid �ll 31  
March, 2025. Therefore, the 
Company has entered into a fresh 

th
Agreement on 9  day of August, 

st
2024 star�ng from 1  April, 2025 

st
to 31  March, 2028. 
Monetary value of proposed 
a g g re gate  t ra n s a c � o n ( s )  i s 
expected to be ₹20 Crores (Rupees 
Twenty Crores only) per financial 
year during the tenure of the 
Contract. The contract is for three 
financial years commencing from 
financial year 2025-2026.  The 
transac�on shall be on arm's 
length basis.

Inter State Capital Markets Pvt. Ltd. 
avails the logis�cs services i.e., 
hiring of tankers from Inter State 
O i l  C a r r i e r  L i m i t e d  a s  p e r 
requirement for the business of 
the Company. 
The Audit Commi�ee and the 
Board in their Mee�ng held on 
25.05.2023, respec�vely approved 
the related party transac�on for a 
period of three years commencing 
from 25.05.2023 to 24.05.2026 
and in the mee�ng held on 
09.11.2023 increase the limit of 
the transac�on to 20 Crores 
(Rupees Twenty Crores only). The 
transac�ons entered is in the 
ordinary course of business and 
are at arm's length basis.
Monetary value of proposed 
a g g re gate  t ra n s a c � o n ( s )  i s 
expected to be ₹20 Crores (Rupees 
Twenty Crores only) per financial 
year during the tenure of the 
Contract. 

5. Any other informa�on 
relevant or important 
for the Members to 
take a decision on the 
proposed Resolu�on

As per the Agreement entered between both the par�es. The 
transac�ons shall be in ordinary course of business and on arm's 
length basis at a price prevailing as on the date of Transac�on.

18
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thDated: The 9  day of August, 2024

By Order of the     Board
For Inter State Oil Carrier Limited

Rashmi Sharma
Company Secretary
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[Pursuant to Regula�on 36(3) of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 
2015 and Secretarial Standard 2 on General Mee�ngs issued by the Ins�tute of Company Secretaries of 
India].
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thDetails of Directors seeking appointment/re-appointment at the 40  Annual General Mee�ng. 

ANNEXURE- 1

Name of the Director Mr. Sunil Saha Mr. Siddhant Jain Mr. Sanjay Jain

DIN  00606846 07154500 00167765

Date of Birth/Age 09.03.1963/61 years 18.04.1996/28 years 23.02.1971/53 years

Date of first appointment on the Board 30.11.2019 02.05.2024 31.08.1994

Qualifica�ons B. Com, Chartered B. Com, CFA, MBA B.Com, MBA
  Accountants,
  Company Secretary,
  Cost Accountant

Experience and Exper�se He has an extensive 
and varied 
experience in 
Corporate affairs, 
taxa�on, audit, 
management 
informa�on 
systems in varied 
sectors such as 
manufacturing, 
service, micro 
finance, banking, 
etc. He is the 
partner of 
Chartered 
Accountant firm 
SRB and Associates. 
He is associated 
with various NGOs 
for carrying out 
social ac�vi�es.

He has a working 
experience of 3.5 
years in 
Transporta�on 
Industry and 1 year 
experience in 
Supply chain 
consultancy.

Mr. Sanjay Jain has 
experience of more 
than  31 years in 
Transport Industry.

Terms and Condi�ons of appointment / 
re-appointment

As set out in 
Explanatory 
Statement.

As set out in 
Explanatory 
Statement.

Re-appointment in 
terms of Sec�on 
152(6) of the 
Companies Act, 
2013.

Listed en��es from which resigned in 
the past Three years

- - -

Remunera�on last drawn. ₹25,000.00 per 

annum during FY 

2023-24 (Si�ng 

Fees). 

NA ₹31,88,940.00 was 
drawn in the FY 2023-
2024. 
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Name of the Director Mr. Sunil Saha Mr. Siddhant Jain Mr. Sanjay Jain

Details of remunera�on sought to be 
paid.

As an Independent 
Director, he shall be 
eligible for Si�ng 
Fees

As men�oned in 
explanatory state-
ment to item nos. 
3&4

Gross Remunera�on 
sought to be paid 
₹3,47,000.00 per 
month.

Directorship held in other listed 
Companies #

- - -

Membership/Chairmanship of Commi-
�ees of other public companies (inclu-
des only Audit Commi�ees and Stake-
holders Rela�onship Commi�ee)

- - -

Shareholding in the Company - - 6,87,835 (including 
43,923 equity 
shares in HUF) as 
on 31.03.2024

The number of Mee�ngs of the Board 
a�ended during the FY 2023-2024.

5 (Five) out of 5 
(Five).

NA 5 (Five) out of 5 

(Five).

Terms and condi�ons
of appointment/re-appointment.

Re-appointment as an 
Independent Director 
for a term of 5 consec-
u � v e  y e a r s  f r o m 
30.11.2024 to 29.11.-
2029.

Appointment  as 
Execu�ve/ Whole 
Time Director, liable 
to re�re by rota�on, 
for a period of 3 
(Three) years with 

n d
effect  f rom 02  

stMay, 2024 to 01  
May, 2027.

Re-appointment as 
Director  l iable  to 
re�re by rota�on. 

Rela�onship with other directors, 
manager, and other Key Managerial 
Personnel of the Company.

There is no inter-se 
rela�onship with 
any other Director 
of the Company.

Mr. Siddhant Jain, 
WholeTime Direc-
tor of the Company 
is son of Mr. Sanjay 
Jain, Managing Dir-
ector of the Com-
pany. 

Mr. Sanjay Jain, Man-
aging Director of the 
Company is Father of 
Mr. Siddhant Jain, 
Whole Time Director 
of the Company.  

# Excludes Directorships in Private Limited Companies, Foreign Companies and Government Companies
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Sl No

1. Background Details. Mr. Siddhant Jain holds a bachelor's degree and is a Chartered 
Financial Analyst. He also holds a degree in MBA in Finance from 
Indian School of Business. He has a working experience of 3.5 
years in Transporta�on Industry and 1 years' experience in 
Supply chain consultancy.

2. Past Remunera�on. NA

5. Remunera�on Proposed.

ANNEXURE- 2

I. STATEMENT HAVING DETAILS AS PER SECTION II OF PART II OF SCHEDULE V OF 
THE ACT IN RESPECT OF SPECIAL RESOLUTIONS AT ITEM NOS. 3 TO 4 OF THE 
NOTICE.

1. Nature of industry. The Company is inter-alia engaged in the Business of 
Transportation.

2. Date or expected date of 
c o m m e n c e m e n t  o f 
Business.

Existing Company in operation since 1984.

3. In case of new companies, 
e x p e c t e d  d a t e  o f 
commencement of activities as 
per pro ject  approved by 
financial institutions appearing 
in the prospectus.

Not Applicable.

4. Financia l  per formance 
based on given indicators. Particulars

Total Income
(` in Lakhs)

Profit before Tax
(₹ in lakhs)

Profit a�er Tax
(₹ in lakhs

 2023-2024 8,524.71 165.59 86.24
 2022-2023 5,408.16 (72.59) (42.58)
 2021-2022 4,775.64 330.11 273.13

None5. Fore ign  I nves tmen ts  o r 
collaborations, if any.

II. INFORMATION ABOUT THE APPOINTEES, MR. SIDDHANT JAIN

Par�culars Mr. Siddhant Jain

3. Recogni�on of awards. None

4. Job profile and his suitability. Mr. Siddhant Jain has been appointed as a Whole Time Director 
of the Company to look a�er the day-to-day affairs of the 
Company and provide guidance and supervision to Board of 
Directors of the Company.

As men�oned in explanatory statement to item nos. 3 & 4

6. Compara�ve remunera�on 
profile with respect to industry, 
size of the Company, profile of 
the posi�on and person.

The remunera�on payable is comparable to the remunera�on 
paid to a person holding similar posi�on in other companies of 
similar size as that of the Company.

7. Pecuniary rela�onship directly 
o r  i n d i r e c t l y  w i t h   t h e   
Company  or rela�onship with 
managerial person, if any.

Mr. Siddhant Jain is son of Mr. Sanjay Jain, Managing Director of 
the Company.  Apart from receiving remunera�on as stated 
above, Mr. Siddhant Jain provide tankers to the Company, the 
transac�on takes place at the arms length basis and the Company 
entered into an agreement with Mr. Siddhant Jain. Apart from 
this Mr. Siddhant Jain does not have any other pecuniary rela�onship 
with the Company or with the managerial personnel of the Company.
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III. OTHER INFORMATION:

1. Reasons of loss or inadequate 
profits.

Not applicable, as the Company has posted a net profit a�er tax 
stof ̀ 86.14 Lakhs during the year ended 31  March, 2024.

2. Steps taken or proposed to be 
taken for improvement.

Not applicable as the Company has adequate profits.

3. Expected increase in produc�-
vity and profits in measurable 
terms.

Not applicable as the Company has adequate profits.

IV. DISCLOSURES:

The informa�on and disclosures of the remunera�on package of all Directors for FY 2023-24 have been 
men�oned in the Board's Report forming part of the Annual Report under the Heading “Remunera�on to 
Directors” as per the requirements of Sec�on II of Part II of Schedule V of the Act.

The Board is of the view that Mr. Siddhant Jain’s knowledge and experience will add immense benefit and 
value to the Company and pursuant to the recommenda�on of the NRC, recommends his remunera�on as 

nd tha Whole Time Director of the Company for a period from 02  May, 2024 to 01  May, 2027 to the Members 
for approval.
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Par�culars Details

Name of the Company

Contact details

Date and Time of AGM

AGM EVSN

Cut-off date for e-Vo�ng

E-Vo�ng Start Date

E-Vo�ng End Date

Link for Par�cipa�on through VC/OAVM

Speaker Registra�on

E-mail correspondence for Speaker Registra�on

KYC and Nomina�on Form

Registrar and Transfer Agents

Inter State Oil Carrier Limited

113, Park Street, Poddar Point,
thSouth Wing, 5  Floor, Kolkata – 700016

Tel: +91 33 2229 0588, +91 33 4067 5183
Fax: +91 33 2229 0085
E-mail: info@isocl.in
Website: h�ps://isocl.in/

th Thursday, 19 September, 2024 at 1.00 p.m.

240812009

th
12  September, 2024

th9.00 a.m. on Monday, 16  September, 2024

th
5.00 p.m. on Wednesday, 18  September, 2024

www.evo�ngindia.com

Atleast 7 days prior to the date of the mee�ng

info@isocl.in

h�ps://isocl.in/forms-downloads/

Maheshwari Datama�cs Private Limited
23, R N Mukherjee Road,

th5  Floor, Kolkata - 700001
Phone: +91 33 22482248, 
Fax No: +91 33 22484787
E-mail : mdpldc@yahoo.com

INFORMATION AT A GLANCE
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